
Q: What is a Capital Project?
A: A Capital Project is essentially home improvements for a school district. By NYS Law, the District
regularly inspects its property and works with an architect to maintain a five-year capital
improvement plan. Some issues require immediate attention, while other improvements and
repairs can be spread out over time. This is done in much the same way a homeowner utilizes
savings or obtains an improvement loan to fund major repairs, such as a roof. For school districts,
this is called a “Capital Project”; in our case, we would enter into a 15-year bond in order to pay for
the project, coinciding with State and Building Aid Payments.

Q: Why doesn’t the District just include these items in the annual
budget?
A: By creating a Capital Project from the work that needs to be done, the District will receive
money back on every dollar spent. Without that reimbursement from the State, the entire cost
would rest with the tax-payers. Major construction cannot be absorbed into the annual budget
and is best funded and paid over several years.

Q: Why now?
A: By NYS Law, the District regularly inspects its property and works with an architect to maintain a
five-year capital improvement plan. Some issues require immediate attention, while other
improvements and repairs can be spread out over time. The items included in this Capital Project
should not be delayed. If the issues are not corrected in the near future, the cost will be much
more significant to taxpayers.

Q: Will there be any surprise costs after the voting?
A: No. We are asking voters to approve the maximum borrowing that is needed for
this project. The cost can only be lowered after the vote.

518-674-7055 https://www.averillpark.k12.ny.us/capital-project/

capitalproject2024@apcsd.org#AP_EveryStudentEveryDay
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